Those who invest their savings find few fields which, are at once safe
and attractive. Investments in land by purchase or mortgage still
appeal moat strongly to the (government oOieial or professional man ;
and the fanner with spare fuuds cares for little else, except in a few parts
of the eountry where Home form of industry, usually of a simple type,
has become recognised an a safe investment. The Pont Ofliee Havings
.Bank: attracts deposits from the intelligent middle classes in towns, in-
cluding (Jovernment servants ; and to some extent Uovernment paper
also has found holders among the name classes, as well an amongst the
bigger landholders.
283, The employment of wealth 'by those agriculturists who possess it
follows traditional linen. In those, parts of India where excessive Hub-
division of land in not the rule, well-to-do agriculturists are found owning
a fair quantity of jewellery which is worn by their womenfolk, and they
keep in addition a certain amount of rupees or sovereigns, a part of which
is used for the current expenses of their household and of their cultiva-
tion. The rest they hoard against anticipated future necessities or lend
to their neighbours. After the harvest, the money which they have, lent
or expended on their cultivation comes buck to them. This seasonal
employment of money leads to two results ; the, locking up of money
unprodiu'tively during the alack season, and a high rate of interest during
the busy period, because money can be used only for a few months, and
during those months it must earn a high rate, of interest in order to yield
the average return which would normally be available from long-period
iuveHtmentH.
In some mofunsil areas, small industrial undertakings are started by
individuals, family groups or syndicates. But a sense of business pro-
portion is lacking ; in certain parts of the cotton tract, the number of
ginning factories and baling presses is far beyond the retjuirementN of
the crop ; and in the great rice-growing deltas of the. Coromandel Coast*
and in parts of Burma, the*, number of small rice mills established in
recent yearn has rendered barely profitable what was, at the outset, a
flourishing industry.
^84. We may now describe the state of affairs in the presidency
towns where a much, larger proportion of the
Capital m^msliltncy        exchanges takes place through batiks, and there
in greater readiness on the part of gome nectiotm
of the public to invest. The representatives of well-established firms,
European and Indian, who have come before us as witnesses, generally
testify to the fact that they themselves experience, comparatively little
difficulty in obtaining capital for any well-considered, proposals which
they are able to put forward. The Bombay Advisory Committee are of
the opinion that the shyness so often attributed to capital in India does
not exist to a marked extent in Bombay city and probably not in the
Bombay Presidency. But, speaking ge.nern.lly, and this remark applies
even to Bombay, there is a complaint that the existing banking Hystem
is too inelastic, and 5a inBuflicient to meet the needs of the1, country, and